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4AA3: Honours Seminar in Economics 

Winter 2019 

Instructor: Pau S. Pujolas    Email: pau@pujolasfons.com 

Office: KTH-419     Office Hours: Thursday, 10:30-11:30 

Lecture: KTH-B102 and office. Tuesday 11:30-12:20, Thursday, 11:30-1:20    

 

Classroom 

We will mostly meet one on one in my office and on-line through email. Our classes are 

scheduled on Tuesday 11:30 - 12:20 and Thursday 11:30-1:20.  I expect to be available in my 

office during those periods. 

Goal 

The goal of this course is to teach you how independent research is done and in the process for 

you to learn new economic ideas and models as well as to learn to use old ideas and models in 

new situations. You will achieve this goal by spending the semester writing an essay.  

What will you do all term? 

The journey begins with posing an economic question that you find interesting. I will be involved 

in the framing of this question. You will then attempt to answer the question using economic 

reasoning (read on for more on this). The key thing in this process is to first identify something 

that you don’t already know the answer to. This is difficult but I am here to help you and we will 

spend a lot of time together figuring out the right question to ask. You should expect to spend a 

lot of time in January on the proposal – way more than you would on a regular course! Expect to 

go back and forth with me, in person, online etc., many times before your topic is settled. (Don’t 

worry, you get marks for all the hard work!) 

You will then refine your own ideas (with my help) so that you can say something new about the 

question. This process takes time. This does not have to be your final fully refined idea but at 

least try to have a basic question you would like to answer this term.  

It is important to realize that your essay is not just an extension of the kind of work you did in 

Economics 3F03. It is not a literature review! You have to do something new. A successful 

essay will build a model which will be used to answer the question you posed in January. This 

model can then be used either for theoretical analysis or for empirical analysis or both. Usually 

there is only time to do one or the other.  
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Empirical Essay 

Before you launch into an empirical project, the availability of data must be established. Often 

students run into trouble because they assume data for their topic will be available. There is 

much less data out there that is publicly available than you might think! An empirical project 

must involve the use of a multiple regression model. It is assumed that you already know 

how to use excel or other software to run regressions from an earlier econometrics 

course. If you do not know how to do this, remedial action early in January is 

recommended. I will not teach you how to run regressions in this course. For those writing 

empirical essays, the more statistics and econometrics courses you have taken, the more 

prepared you will be to do your work. 

Theoretical Essay 

For those working on a theoretical model, past experience suggests that Economics 3G03 is 

helpful though certainly not required. Plenty of students have written good essays without taking 

3G03. Theoretical models usually involve algebraic manipulations and/or calculus. Some 

comfort with math is probably a good idea.  

My interests 

Topics are largely determined by the student’s interest. My own interests lie in the area of 

Macroeconomics, Economic Growth and Development, International Economics, Monetary 

Economics, Industrial Organization and Public Finance. Since Macroeconomics is such a wide 

area of economics, which overlaps with many fields, this covers a lot of ground. However I do 

not have expertise in everything. If you are interested in working on topics in applied micro, 

health economics, environmental economics, labour economics or game theory you may wish to 

take advantage of the expertise of the other instructors of the course and switch sections. 

Having said that, you are not constrained to work in my areas of expertise, but my ability to 

guide you regarding data unavailability, sources of data, existing literature to read etc., will be 

limited. 

At the end of January: 

An approximately three-page research proposal must be submitted in which you identify the 

question to be answered (by January, 31st). This proposal must be sent to my McMaster e-mail, 

in .pdf form. Details on this proposal in “Research Paper Proposals” document. 
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Early February:  

We will have a 15 minutes’ presentation where you explain your question and your research 

idea to the class. A set of slides (you can use latex, word, powerpoint…) to help you out with 

what you present is going to be very useful. Presentations will start the very first day of class 

after January 31st, until every student has presented (each hour of class will be filled up with 4 

presentations). 

Beyond the first presentation:  

The entire semester is devoted to developing your essay which will involve a fair amount of 

independent research and reading as well as frequent consultations with me. You are required 

to meet me (at least) four times during the year to talk about the progress, discuss potential 

problems, etc. The meetings will be in my office and they will all be graded. Under very 

exceptional circumstances and always after I grant permission for it, we might have the 

meetings in alternative forms by email or via some chat software to be decided in the future. 

The meetings will happen during class-time. You have to schedule a meeting in advance, and 

since many of you might want to meet me, be aware that it is very likely that no spot is open for 

your most preferred day. Plan well in advance, booking happens very quickly. Failing to meet 

me during an already booked time implies zero points for that meeting, without possibility of 

recovery—unless appropriate documentation of illness is provided. Book your appointments 

wisely. My time is scarce: all the people in the class will be competing for a time slot with each 

other. 

Last week of the semester: 

You are required to submit the final manuscript (20 pages is about right) and make a final 

presentation (the exact length of the presentation will be determined depending on the number 

of students attending the course, and it will be between 30 minutes and one hour). 

Organization of the course: 

(i) During the month of January: Determine specific research area that you will be working 

on and begin to build a question. First class meeting is Thursday, January 10th – attendance 

is required because we will discuss expectations and what needs to be done. Subsequent 

class meetings are in my office. Individual consultations will take place during class times and 

may occur frequently until the proposals are properly developed. Expect to book and have two 

individual meetings during this month. At the end of January, submit the proposal. 
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(ii) Immediately after January 31st: Presentation of your idea to the class (15 minutes). 

(iii)  February, March and first week of April: Work on your project. You must schedule (at 

least) four appointments to report your progress to me during regular class time. You must 

demonstrate what you have done to obtain marks for that time period. If you do not report or do 

not demonstrate any progress then you get a zero mark for that report. If you obtain two 

reports with a zero mark, then you automatically fail the course.  

(iv) You may send me a draft of the final paper by March 15 for feedback. The draft should 

be approximately 15 pages in length and is optional. It will not be graded. I do not guarantee 

reading any draft sent after March 15th. Submit the final version of your paper (approximately 15 

to 25 pages - double-spaced - not including appendices, bibliography and figures) prior the last 

day of class: April 9th, 2019. 

(v)  During the last week of classes, you will present your paper to the class. 

 

Attendance is mandatory for the first class meeting. Failure to complete any of the three 

segments of the course by the due date earns a zero for that segment of the course. 

There are no extensions to any deadline – early submission is encouraged. A zero on any 

segment of the course earns a zero final course grade.  

 

Grading Scheme for Econ 4AA3 

Proposal document + 2 meetings = 10% 

First Presentation = 10% 

4 meetings after proposal and before April 1st = 10% per meeting for a total of 40% 

Final Presentation = 15% 

Final paper = 25% 

Not showing up to the presentation of a colleague = -2% per colleague 
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Academic Ethics 

Please be aware of the “Statement on Academic Ethics” and “Senate Resolutions on Academic 

Dishonesty” as found in the Senate Policy Statements distributed at registration and available in 

the Senate Office. 

FACULTY OF SOCIAL SCIENCES E-MAIL COMMUNICATION POLICY 

Effective September 1, 2010, it is the policy of the Faculty of Social Sciences that all e-mail 

communication sent from students to instructors (including TAs), and from students to staff, 

must originate from the student’s own McMaster University e-mail account.  This policy protects 

confidentiality and confirms the identity of the student.  It is the student’s responsibility to ensure 

that communication is sent to the university from a McMaster account. If an instructor becomes 

aware that a communication has come from an alternate address, the instructor may not reply at 

his or her discretion. 

Email Forwarding in MUGSI: 

http://www.mcmaster.ca/uts/support/email/emailforward.html 

*Forwarding will take effect 24-hours after students complete the process at the above link 

Other Policies 

You are responsible for keeping up to date with any information provided in class by me 

including any revisions to the schedule or the relocation of class. This includes information 

provided via email to your McMaster email account or on the Avenue to learn course page. 

 

 

https://univmail.cis.mcmaster.ca/Redirect/www.mcmaster.ca/uts/support/email/emailforward.html#_blank

